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46 5337- 6(.P &KDQJH

6DOHV 5</8;; 0519(
(%,7 4/69; 04<17(
9DOXH FUHDWLRQ 775 053:

,Q FRPSDUDEOH FXUUHQF\
6DOHV .314(
(%,7 04;1:(

- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

� 6DOHV LQFUHDVHG 417(/ DGMXVWHG IRU FKDQJHV LQ H[FKDQJH UDWHV DQG LQ *URXS VWUXFWXUH

� 2SHUDWLQJ LQFRPH DGYHUVHO\ DIIHFWHG E\ LQFUHDVHG PDWHULDOV FRVWV

� %UDQG VSHQG LQFUHDVHG E\ DSSUR[1 6(. 433P FRPSDUHG WR WKLUG TXDUWHU LQ 5336

� ,WHPV DIIHFWLQJ FRPSDUDELOLW\ DPRXQWLQJ WR 6(. 05:9P IRU UHVWUXFWXULQJ

� $GGLWLRQDO 6(. 093P IRU UHVWUXFWXULQJ LQ $XVWUDOLD/ QRW LQFOXGHG LQ LWHPV DIIHFWLQJ FRPSDUDELOLW\



:

� 1HW LQFRPH SHU VKDUH/ H[FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\ GRZQ 4;1<(/ WR 6(. 6133 +61:3,

� &DVK IORZ IURP RSHUDWLRQV LQ OLQH ZLWK WKLUG TXDUWHU 5336=

0 SRVLWLYHO\ LPSDFWHG E\ ORZHU VSHQGLQJ RQ UHVWUXFWXULQJ/ ORZHU LQFUHDVH LQ ZRUNLQJ FDSLWDO

0 QHJDWLYHO\ LPSDFWHG E\ KLJKHU FDS0H[/ 6(. 633P SD\PHQW WR 86 SHQVLRQ IXQG

:RUNLQJ FDSLWDO 2 $QQXDOL]HG VDOHV

1HW LQFRPH SHU VKDUH DQG WUHQG LQ
ZRUNLQJ FDSLWDO
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46 5337- 6(.P &KDQJH

6DOHV 43/:<6 081:(
(%,7 :;3 0431<(
0DUJLQ :15(

,Q FRPSDUDEOH FXUUHQF\
6DOHV 0913(
(%,7 0431;(

� :HVWHUQ (XURSH PDUNHW YROXPH XS 4(/
(DVWHUQ (XURSH XS <(

� 6DOHV RI DSSOLDQFHV GHFUHDVHG VRPHZKDW
DV D UHVXOW ZHDNHU GHPDQG LQ VRPH
:HVWHUQ (XURSHDQ PDUNHWV

� /RVW VKDUH LQ ORZ0HQG RI IORRU0FDUH

� /DVW \HDU 46 VDOHV LQFOXGHG 6(. 453P
IURP QRZ GLYHVWHG 9HVWIURVW

� ,QFUHDVHG LQYHVWPHQW LQ EUDQG0EXLOGLQJ
- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

&RQVXPHU 'XUDEOHV/ (XURSH



<

- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

46 5337- 6(.P &KDQJH

6DOHV ;/367 0716(
(%,7 4:4 07915(
0DUJLQ 514(

,Q FRPSDUDEOH FXUUHQF\
6DOHV .517(
(%,7 07916(

� +LJKHU VDOHV IRU DSSOLDQFHV LQ 86'

� 2SHUDWLQJ LQFRPH VXEVWDQWLDOO\ ORZHU
PDLQO\ GXH WR KLJKHU FRVWV IRU PDWHULDOV
DQG FRPSRQHQWV

� 1HZ SURGXFWV LPSURYLQJ SULFH2YROXPH2PL[

� )ORRU0FDUH VDOHV GHFOLQHG LQ ORZHU0SULFH
VHJPHQWV/ RSHUDWLQJ LQFRPH VOLJKWO\
QHJDWLYH EXW QHDU EUHDNHYHQ

&RQVXPHU 'XUDEOHV/
1RUWK $PHULFD



43

4XDQWXP OHDS LQ GLVKFDUH

� $OORZV WKH FRQVXPHU WR DGMXVW ZDVKLQJ
SUHVVXUH IRU YDULRXV W\SHV RI LWHPV

� &DQ UHGXFH WRWDO F\FOH WLPH E\ XS WR 83(
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(OHFWUROX[ :LQH .HHSHU

� $WWUDFWV WKH VHOI
H[SUHVVLRQLVW FRQVXPHUV

� 6W\OLVK GHVLJQ DQG
H[FOXVLYH PDWHULDOV

� +ROGV 43: ERWWOHV RI ZLQH

� 2SWLPDO WHPSHUDWXUH DQG
KXPLGLW\ IRU GLIIHUHQW W\SHV
RI ZLQH

� $ODUP LI WKH GRRU LV OHIW
RSHQ
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� *URXS VDOHV XS RYHU 44( LQ ORFDO
FXUUHQF\

� 2SHUDWLQJ LQFRPH QHJDWLYHO\ LPSDFWHG
E\ 6(. 93P UHODWHG WR UHVWUXFWXULQJ LQ
$XVWUDOLD

� $XVWUDOLD= 6DOHV DQG PDUNHW VKDUH
VWDELOL]HG> VXEVWDQWLDO GHFOLQH LQ SULFHV
DQG RSHUDWLQJ LQFRPH> UHVWUXFWXULQJ
XQGHUZD\

� %UD]LO= 8SWXUQ LQ VDOHV DQG SURILW RQ
VWURQJ DSSOLDQFH GHPDQG DQG QHZ
SURGXFWV

� ,QGLD= <7' RSHUDWLQJ LQFRPH XS
VXEVWDQWLDOO\ EXW WKLUG TXDUWHU GRZQ

� &KLQD= 2SHUDWLQJ LQFRPH LPSURYHG
VRPHZKDW EXW VWLOO QHJDWLYH

- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

&RQVXPHU 'XUDEOHV/
5HVW RI WKH :RUOG

46 5337- 6(.P &KDQJH

6DOHV 6/643 .:1;(
(%,7 044< Q2D
0DUJLQ 0619(

,Q FRPSDUDEOH FXUUHQF\
6DOHV .4419(
(%,7 Q2D
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46 5337- 6(.P &KDQJH

6DOHV 6/879 .517(
(%,7 594 .4;19(
0DUJLQ :17(

,Q FRPSDUDEOH FXUUHQF\
6DOHV .91:(
(%,7 .4;1;(

� *URXS VDOHV XS RYHU 9( LQ
FRPSDUDEOH FXUUHQF\/ RSHUDWLQJ
LQFRPH XS RYHU 4;(

� (XURSHDQ VDOHV DQG LQFRPH
LQFUHDVHG FRQVLGHUDEO\/ DV D UHVXOW
RI VWURQJ JURZWK DQG ODUJHU
SURSRUWLRQ RI 86 PDGH SURGXFWV

� 1RUWK $PHULFDQ VDOHV XS VRPHZKDW
LQ 86'/ VWURQJ FKDLQVDZ VDOHV/
RSHUDWLQJ LQFRPH XS VLJQLILFDQWO\ - ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

&RQVXPHU 'XUDEOHV/
2XWGRRU 3URGXFWV
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- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

46 5337- 6(.P &KDQJH

6DOHV 4/84: 0441:(
(%,7 444 04318(
0DUJLQ :16(

,Q FRPSDUDEOH FXUUHQF\
6DOHV 04418(
(%,7 04513(

� 6DOHV XS 7( H[FOXGLQJ GLYHVWHG
FRPSUHVVRU RSHUDWLRQ

� 6WURQJ ODXQGU\ VDOHV LQFUHDVH/
JRRG LQFUHDVH LQ IRRG VHUYLFH

� 2SHUDWLQJ LQFRPH DQG PDUJLQ
LPSURYHG/ H[FOXGLQJ GLYHVWHG
FRPSUHVVRU RSHUDWLRQ

3URIHVVLRQDO ,QGRRU 3URGXFWV
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- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

46 5337- 6(.P &KDQJH

6DOHV 5/6:7 .717(
(%,7 6:: 4319(
0DUJLQ 481<(

,Q FRPSDUDEOH FXUUHQF\
6DOHV .91;(
(%,7 .471<(

� 6DOHV XS DOPRVW :( LQ FRPSDUDEOH
FXUUHQF\

� 6DOHV XS LQ FKDLQVDZV/ GRZQ LQ
GLDPRQG WRROV DQG SRZHU FXWWHUV

� 2SHUDWLQJ LQFRPH XS DOPRVW 48(
LQ FRPSDUDEOH FXUUHQF\

� 0DUJLQ LPSURYHG DOPRVW
4 SHUFHQWDJH SRLQW WR 481<(

3URIHVVLRQDO 2XWGRRU 3URGXFWV
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/RZ HPLVVLRQ FKDLQVDZV
ODXQFKHG LQ WKH 86

� 1HZ HQJLQH WHFKQRORJ\/ ZLWK
:3( ORZHU HPLVVLRQV/ DQG 53(
ORZHU IXHO FRQVXPSWLRQ/ L1H ZHOO
ZLWKLQ QHZ UHTXLUHPHQWV +(3$ 5,
ZKLFK ZLOO DSSO\ LQ 86 DQG (XURSH
IURP 533:

� +LJK SHUIRUPDQFH DQG
HUJRQRPLF TXDOLWLHV VXFK DV
ORZ YLEUDWLRQV DQG WRWDO UHGHVLJQ RI
WKH KDQGOHV

7KH +XVTYDUQD 788 5DQFKHU/ 8:3 DQG 8:8 ;3

7KH +XVTYDUQD 788
5DQFKHU UHSODFHV WKH
+XVTYDUQD 881

7KH 8:8;3 DQG WKH 8:3 KDYH
EHHQ GHYHORSHG IRU WKH
GHPDQGLQJ IRUHVWU\ ZRUNHU1



4:

� 6RPH JURZWK LQ PDUNHW GHPDQG LQ ERWK (XURSH DQG
1RUWK $PHULFD

� ,QFUHDVHG LQYHVWPHQW LQ 5)' DQG EUDQG EXLOGLQJ

� 1HJDWLYH FXUUHQF\ PRYHPHQWV

� +LJKHU SULFHV IRU UDZ PDWHULDOV DQG FRPSRQHQWV

� 5337 RSHUDWLQJ LQFRPH H[FOXGLQJ LWHPV DIIHFWLQJ
FRPSDUDELOLW\ H[SHFWHG WR EH ³VLJQLILFDQWO\´ ORZHU WKDQ 5336
+FRPSDUHG WR SULRU JXLGDQFH RI ³VRPHZKDW ORZHU´,

2XWORRN IRU IXOO \HDU 5337
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)DFWRUV DIIHFWLQJ IRUZDUG0
ORRNLQJ VWDWHPHQWV

)DFWRUV DIIHFWLQJ IRUZDUG0ORRNLQJ VWDWHPHQWV
7KLV SUHVHQWDWLRQ FRQWDLQV ³IRUZDUG0ORRNLQJ´ VWDWHPHQWV ZLWKLQ WKH PHDQLQJ
RI WKH 86 3ULYDWH 6HFXULWLHV /LWLJDWLRQ 5HIRUP $FW RI 4<<81 6XFK VWDWHPHQWV
LQFOXGH/ DPRQJ RWKHUV/ WKH ILQDQFLDO JRDOV DQG WDUJHWV RI (OHFWUROX[ IRU
IXWXUH SHULRGV DQG IXWXUH EXVLQHVV DQG ILQDQFLDO SODQV1 7KHVH VWDWHPHQWV
DUH EDVHG RQ FXUUHQW H[SHFWDWLRQV DQG DUH VXEMHFW WR ULVNV DQG XQFHUWDLQWLHV
WKDW FRXOG FDXVH DFWXDO UHVXOWV WR GLIIHU PDWHULDOO\ GXH WR D YDULHW\ RI IDFWRUV1
7KHVH IDFWRUV LQFOXGH/ EXW PD\ QRW EH OLPLWHG WR WKH IROORZLQJ> FRQVXPHU
GHPDQG DQG PDUNHW FRQGLWLRQV LQ WKH JHRJUDSKLFDO DUHDV DQG LQGXVWULHV LQ
ZKLFK (OHFWUROX[ RSHUDWHV/ HIIHFWV RI FXUUHQF\ IOXFWXDWLRQV/ FRPSHWLWLYH
SUHVVXUHV WR UHGXFH SULFHV/ VLJQLILFDQW ORVV RI EXVLQHVV IURP PDMRU UHWDLOHUV/
WKH VXFFHVV LQ GHYHORSLQJ QHZ SURGXFWV DQG PDUNHWLQJ LQLWLDWLYHV/
GHYHORSPHQWV LQ SURGXFW OLDELOLW\ OLWLJDWLRQ/ SURJUHVV LQ DFKLHYLQJ RSHUDWLRQDO
DQG FDSLWDO HIILFLHQF\ JRDOV/ WKH VXFFHVV LQ LGHQWLI\LQJ JURZWK RSSRUWXQLWLHV
DQG DFTXLVLWLRQ FDQGLGDWHV DQG WKH LQWHJUDWLRQ RI WKHVH RSSRUWXQLWLHV ZLWK
H[LVWLQJ EXVLQHVVHV/ SURJUHVV LQ DFKLHYLQJ VWUXFWXUDO DQG VXSSO\0FKDLQ
UHRUJDQL]DWLRQ JRDOV1


