
7KLUG TXDUWHU UHVXOWV
5336

+DQV 6WUnEHUJ/
3UHVLGHQW DQG &(2

ZZZ1HOHFWUROX[1FRP2LU



5

,QGXVWU\ VKLSPHQWV DQG HVWLPDWHG
WUHQGV LQ GHPDQG/ 46 5336

$VLD� &RUH
DSSOLDQFHV

� $LU0FRQG1
� 9DFXXP
FOHDQHUV

� 2XWGRRU
SURGXFWV

�:KLWH
JRRGV

1RUWK $PHULFD

%UD]LO

(XURSH
� &RUH
DSSOLDQFHV

� 9DFXXP
FOHDQHUV

� )RRG0
VHUYLFH

� 2XWGRRU
SURGXFWV

4,

5,

4, &RQVXPHU 3URGXFWV

5, 3URIHVVLRQDO 3URGXFWV/ H[FO1 3RZHU &XWWHUV DQG
'LDPRQG 7RROV

$XVWUDOLD

�:KLWH
JRRGV

4,

5,

� &KLQD
� ,QGLD

.<(

0:(

.49(

.53(

058(

.8(

.:(

09(

0;(

.:(
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&RUH DSSOLDQFHV/ 86$
,QGXVWU\ XQLW VKLSPHQWV

&KDQJH LQ ( YV VDPH SHULRG SUHYLRXV \HDU
 )XOO \HDU

08

3

8

43

48
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4 5 6 7
4<<;

4 5 6 7
4<<<

4 5 6 7
5333

043
4
5334
5 6 7 4

5335
5 6 7 4

5336
5 6 7
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09
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43
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&RUH DSSOLDQFHV/ (XURSH
,QGXVWU\ XQLW VKLSPHQWV

&KDQJH LQ ( YV VDPH SHULRG SUHYLRXV \HDU
 )XOO \HDU(

4<<; 4<<< 5333 5334

:HVWHUQ
(XURSH

.61;( .41;( .717( 313( .413( .61<(-
7RWDO (XURSH

4
5335
5 6 7

- <7'

4
5336
5 6 7
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&RUH DSSOLDQFHV/ (XURSH
,QGXVWU\ XQLW VKLSPHQWV
<0R0\ FKDQJH 46 < P
:HVWHUQ (XURSH .713( .519(
(DVWHUQ (XURSH .;14( .;16(
7RWDO (XURSH .813( .61<(

8 9

*%

9
6

(6

5

1

)5

5
2

6&$1

6
8

58

-3 -21 1

3
1

,7

4 3

$7.&+

3/
'(

5 4

7RWDO (XURSH

06 06

%HQHOX[

58 57

&=.+8.52
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46 5336- 6(.P &KDQJH

6DOHV 63/6;: 0716(
(%,7 4/9<; 0616(
9DOXH FUHDWLRQ 97< .46

,Q FRPSDUDEOH FXUUHQF\
6DOHV 65/::4 .615(
(%,7 4/:;6 .418(

� 6DOHV LQFUHDVHG E\ 815(/ DGMXVWHG IRU FKDQJHV LQ H[FKDQJH UDWHV DQG
LQ *URXS VWUXFWXUH

� 2SHUDWLQJ LQFRPH DGYHUVHO\ DIIHFWHG E\ FKDQJHV LQ H[FKDQJH UDWHV LQ WKH
DPRXQW RI 6(. 0553P

� 6DYLQJV IURP UHVWUXFWXULQJ DPRXQWHG WR 6(. :;P LQ WKH TXDUWHU

.H\ GDWD/ 46 5336

$YHUDJH 1HW $VVHWV 2 1HW 6DOHV

45 PRQWKV ILJXUHV

31693165 31673163315;3159
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5333 4<<<
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44 36 5335

45 36

:$&& 5336  46( SUH0WD[

46 36
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- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\
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1HW LQFRPH SHU VKDUH VOLJKWO\ GRZQ/
LQFUHDVH LQ ZRUNLQJ FDSLWDO

Net income per share,  SEK
(excl.  items affecting comparability )

0.00

1.00

2.00

3.00

4.00

5.00

6.00

Q1 Q2 Q3 Q4

2000 2001 2002 2003

� 1HW LQFRPH SHU VKDUH GRZQ 416(/ WR 6(. 6(. 61:3 LQ 6UG TXDUWHU

� :HDNHU RSHUDWLQJ FDVK IORZ/ PDLQO\ GXH WR=

0 &RPSDULVRQ DJDLQVW UHFRUG ORZ ZRUNLQJ FDSLWDO DW \HDU0HQG 5335

0 ,QFUHDVH RI DFFRXQWV UHFHLYDEOH LQ 5336/ ORZHU DFFRXQWV SD\DEOH

0 /RZHU LQFRPH LQ 5336/ KLJKHU XWLOL]DWLRQ RI UHVWUXFWXULQJ SURYLVLRQ DQG
LQFUHDVHG WD[HV SDLG LQ 5336

5

7

9

;

43

45

3RLQW WR 3RLQW 5ROOLQJ 45PRQWKV

<HDU0HQG 33
<HDU0HQG 34 <HDU0HQG 35 6HS1 36

47

5333
44 45 46 47

5334
44 45 46 47

5335
44 45 46

5336

(
:RUNLQJ FDSLWDO 2 $QQXDOL]HG VDOHV
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46 5336- 6(.P &KDQJH

6DOHV 44/<3: 0818(
(%,7 ;85 .51<(
9DOXH FUHDWLRQ 8<5 .86

,Q FRPSDUDEOH FXUUHQF\
6DOHV 45/785 0415(
(%,7 ;7; .518(

&RQVXPHU 'XUDEOHV/ (XURSH

� *RRG YROXPH JURZWK IRU DSSOLDQFHV LQ SDUWLFXODUO\
(DVWHUQ (XURSH

� +LJKHU LQFRPH DQG PDUJLQ IRU DSSOLDQFHV DQG IORRU FDUH
SURGXFWV
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$YHUDJH 1HW $VVHWV 2 1HW 6DOHV
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- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\
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46 5336- 6(.P &KDQJH

6DOHV 44/4<9 .51<(
(%,7 877 081:(
9DOXH FUHDWLRQ :7 06

,Q FRPSDUDEOH FXUUHQF\
6DOHV 46/43; .5318(
(%,7 949 .91:(

&RQVXPHU 'XUDEOHV/ 1RUWK $PHULFD

$YHUDJH 1HW $VVHWV 2 1HW 6DOHV
316<3168 316:31663164315<

45 PRQWKV ILJXUHV
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44 36
5335

45 36
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46 36

- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\

� 6WURQJ JURZWK DQG KLJKHU LQFRPH LQ 86' IRU FRUH DSSOLDQFHV
DQG FRQVXPHU RXWGRRU SURGXFWV

� 6XEVWDQWLDO GRZQWXUQ LQ LQFRPH IRU IORRU0FDUH SURGXFWV

� &ORVXUH RI SODQW IRU URRP DLU0FRQGLWLRQHUV DV RI -XO\ 64/ 5336



43

9LVLW ZZZ1HOHFWUROX[86$1FRP WR
VHH QHZ SURGXFWV
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46 5336- 6(.P &KDQJH

6DOHV 6/3<: 0:14(
(%,7 45 12$
9DOXH FUHDWLRQ 0546 .9:

,Q FRPSDUDEOH FXUUHQF\
6DOHV 5/:;< 04916(
(%,7 4: 049413(

&RQVXPHU 'XUDEOHV/
5HVW RI WKH :RUOG

� ,PSURYHG LQFRPH LQ ,QGLD DQG &KLQD LQ 6UG TXDUWHU/
VXEVWDQWLDO GHFOLQH <7'

� *RRG VDOHV JURZWK IRU DSSOLDQFHV LQ %UD]LO LQ ORFDO FXUUHQF\/
GHVSLWH FRQVLGHUDEOH GHFOLQH LQ PDUNHW GHPDQG

� /RZHU VDOHV DQG LQFRPH LQ $XVWUDOLD
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$YHUDJH 1HW $VVHWV 2 1HW 6DOHV
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4<<;
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31833175 3179
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45 PRQWKV ILJXUHV
47
45
43
;
9
7
5
3
05
07
09

45 36
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- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\
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46 5336- 6(.P &KDQJH

6DOHV 4/:4; 05419(
(%,7 457 06:14(
9DOXH FUHDWLRQ :; 047

,Q FRPSDUDEOH FXUUHQF\
6DOHV 4/:9< 04<16(
(%,7 459 06915(

3URIHVVLRQDO ,QGRRU 3URGXFWV

� &RQWLQXHG ZHDN GHPDQG

� /RZHU VDOHV DQG VXEVWDQWLDO GHFOLQH LQ LQFRPH
IRU IRRG0VHUYLFH HTXLSPHQW

� &RPSUHVVRU RSHUDWLRQ GLYHVWHG DV RI $XJXVW 4/ FDSLWDO ORVV
RI 6(. ;8P1

� ([FOXGLQJ FRPSUHVVRUV/ VDOHV DQG LQFRPH GHFOLQHG E\ 47(
DQG 67(/ UHVSHFWLYHO\/ LQ WKH TXDUWHU

2
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$YHUDJH 1HW $VVHWV 2 1HW 6DOHV
3168 317331583153

45 PRQWKV ILJXUHV
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- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\
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46 5336- 6(.P &KDQJH

6DOHV 5/77: 04313(
(%,7 689 .0313(
9DOXH FUHDWLRQ 539 07:

,Q FRPSDUDEOH FXUUHQF\
6DOHV 5/965 0615(
(%,7 6:4 .714(

3URIHVVLRQDO 2XWGRRU 3URGXFWV

� ,QFUHDVHG GHPDQG IRU FKDLQVDZV DQG ODZQ ) JDUGHQ
HTXLSPHQW LQ ERWK (XURSH DQG 86

� /RZHU GHPDQG IRU GLDPRQG WRROV DQG SRZHU FXWWHUV
GXH WR ZHDN FRQVWUXFWLRQ PDUNHW

� 0DUJLQ UHPDLQHG DW KLJK OHYHO

2
SH
UD
WLQ
J
0
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JL
Q
(

$YHUDJH 1HW $VVHWV 2 1HW 6DOHV
31733169 316;316731653163

45 PRQWKV ILJXUHV
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;
9
7
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533353345335

44 36 45 36 46 36

- ([FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\
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6XPPDU\ RI 46/ 5336

3RVLWLYHV
� *RRG SHUIRUPDQFH
IRU DSSOLDQFHV DQG
FRQVXPHU RXWGRRU
LQ 86

� +LJKHU LQFRPH DQG
PDUJLQ IRU (XURSHDQ
DSSOLDQFH RSHUDWLRQ

� &RQWLQXHG VWURQJ
SHUIRUPDQFH IRU
3URIHVVLRQDO 2XWGRRU

1HJDWLYHV
� 'RZQWXUQ LQ LQFRPH
IRU IORRU0FDUH LQ 86

� :HDN GHPDQG/ ORZHU
LQFRPH IRU IRRG0
VHUYLFH HTXLSPHQW

� 1HJDWLYH WUHQG LQ
FDVK IORZ

� 8QIDYRUDEOH FXUUHQF\
WUHQGV
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� 0DUNHW GHPDQG LQ 47/ 5336 H[SHFWHG WR EH IODW RU
VOLJKWO\ XS LQ ERWK (XURSH DQG 1RUWK $PHULFD

� &RQWLQXHG ZHDN SHUIRUPDQFH IRU=
0 $SSOLDQFHV LQ ,QGLD DQG &KLQD
0 )ORRU0FDUH SURGXFWV LQ 1RUWK $PHULFD
0 3URIHVVLRQDO ,QGRRU 3URGXFWV

� 8QIDYRUDEOH FXUUHQF\ WUHQGV

2XWORRN IRU IXOO \HDU

³«1RSHUDWLQJ LQFRPH IRU WKH IXOO \HDU LV
H[SHFWHG WR EH VRPHZKDW ORZHU WKDQ LQ 5335/
H[FOXGLQJ LWHPV DIIHFWLQJ FRPSDUDELOLW\1´
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)DFWRUV DIIHFWLQJ IRUZDUG0
ORRNLQJ VWDWHPHQWV
)DFWRUV DIIHFWLQJ IRUZDUG0ORRNLQJ VWDWHPHQWV
7KLV SUHVHQWDWLRQ FRQWDLQV ³IRUZDUG0ORRNLQJ´ VWDWHPHQWV ZLWKLQ WKH
PHDQLQJ RI WKH 86 3ULYDWH 6HFXULWLHV /LWLJDWLRQ 5HIRUP $FW RI 4<<81
6XFK VWDWHPHQWV LQFOXGH/ DPRQJ RWKHUV/ WKH ILQDQFLDO JRDOV DQG
WDUJHWV RI (OHFWUROX[ IRU IXWXUH SHULRGV DQG IXWXUH EXVLQHVV DQG
ILQDQFLDO SODQV1 7KHVH VWDWHPHQWV DUH EDVHG RQ FXUUHQW
H[SHFWDWLRQV DQG DUH VXEMHFW WR ULVNV DQG XQFHUWDLQWLHV WKDW FRXOG
FDXVH DFWXDO UHVXOWV WR GLIIHU PDWHULDOO\ GXH WR D YDULHW\ RI IDFWRUV1
7KHVH IDFWRUV LQFOXGH/ EXW PD\ QRW EH OLPLWHG WR WKH IROORZLQJ>
FRQVXPHU GHPDQG DQG PDUNHW FRQGLWLRQV LQ WKH JHRJUDSKLFDO DUHDV
DQG LQGXVWULHV LQ ZKLFK (OHFWUROX[ RSHUDWHV/ HIIHFWV RI FXUUHQF\
IOXFWXDWLRQV/ FRPSHWLWLYH SUHVVXUHV WR UHGXFH SULFHV/ VLJQLILFDQW ORVV
RI EXVLQHVV IURP PDMRU UHWDLOHUV/ WKH VXFFHVV LQ GHYHORSLQJ QHZ
SURGXFWV DQG PDUNHWLQJ LQLWLDWLYHV/ GHYHORSPHQWV LQ SURGXFW OLDELOLW\
OLWLJDWLRQ/ SURJUHVV LQ DFKLHYLQJ RSHUDWLRQDO DQG FDSLWDO HIILFLHQF\
JRDOV/ WKH VXFFHVV LQ LGHQWLI\LQJ JURZWK RSSRUWXQLWLHV DQG
DFTXLVLWLRQ FDQGLGDWHV DQG WKH LQWHJUDWLRQ RI WKHVH RSSRUWXQLWLHV
ZLWK H[LVWLQJ EXVLQHVVHV/ SURJUHVV LQ DFKLHYLQJ VWUXFWXUDO DQG
VXSSO\0FKDLQ UHRUJDQL]DWLRQ JRDOV1


