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Core appliances, USA
Industry unit shipments

Change in % vs same period previous year
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Core appliances, Europe
Industry unit shipments

Change in % vs same period previous year

o [ ] =Full year
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Core appliances, Europe
Industry unit shipments

Y-0-y change Q3 HW9Im

Western Europe +4.0% +2.6%
Eastern Europe +8.1% +8.3%
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Key data, Q3 2003

Operating Margin %

12 months figures

Q303 Q2 03
S Sales 30,387 -4.3%
41— o EBIT 1,698 -3.3%
3 Joek Value creation 649 +13
2 HASEEE DR P In comparable currency
1 Sales 32,771 +3.2%
0 EBIT 1,783 +1.5%

026 028 030 0.32 0.34 0.36
Average Net Assets / Net Sales * Excluding items affecting comparability

Sales increased by 5.2%, adjusted for changes in exchange rates and
in Group structure

Operating income adversely affected by changes in exchange rates in the
amount of SEK -220m

Savings from restructuring amounted to SEK 78m in the quarter



Net income per share slightly down,
increase in working capital

Net income per share, SEK Working capital / Annualized sales

. ) . ags %
(excl. items affecting comparability) Year-end 00

l Year-end 01 Year-end 02 Sep. 03
/\

4 N/

=== Point to Point === Rolling 12 months

Q4/Q1 Q2 Q3 Q4| Q1 Q2 Q3 Q4| Q1 Q2 Q3
Q1 Q2 Q3 Q4 2 | | |
2000 2001 2002 2003

2000 2001 2002 m 2003

* Net income per share down 1.3%, to SEK SEK 3.70 in 3rd quarter

» Weaker operating cash flow, mainly due to:
- Comparison against record low working capital at year-end 2002
- Increase of accounts receivable in 2003, lower accounts payable

- Lower income in 2003, higher utilization of restructuring provision and
increased taxes paid in 2003
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Consumer Durables, Europe

12 months figures

Q3 2003* SEKm Change

8
7
5. Sales 11,907  -5.5%
g EBIT 852  +2.9%
g ) Value creation 592 +53
©
é’ 2 In comparable currency
1 Sales 12,452 -1.2%
0 EBIT 848 +2.5%
0

0.19 0.21 0.23 0.25
Average Net Assets / Net Sales

N
N

* Excluding items affecting comparability

» Good volume growth for appliances in particularly ‘
Eastern Europe a
\
» Higher income and margin for appliances and floor care ‘r
products ‘ ¥
¥
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Consumer Durables, North America

12 months figures

2002
. \i - Sales 11,196  +2.9%
EBIT 544 -5.7%
2001 Value creation 74 -3

In comparable currency
Sales 13,108 +20.5%
EBIT 616 +6.7%

Operating Margin %
O =~ N W A 01 O N ©©

0.29 0.31 0.33 035 037 0.39
Average Net Assets / Net Sales * Excluding items affecting comparability

« Strong growth and higher income in USD for core appliances
and consumer outdoor products

» Substantial downturn in income for floor-care products

* Closure of plant for room air-conditioners as of July 31, 2003
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Visit to
see hew products

H] Electrolux

What can we do for you? At Electrolux this question is at
the core of every product we offer...wherever you In.re
and whatever makes your house a home.

C

Vacuum cleanars Relrigeration Dhshwasher ooking Alr Cleaner
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Consumer Durables,
Rest of the World

12 months figures

14
12 - Q3 2003* SEKm Change
52 10
cel— Sales 13,097 7.1%
g i EBIT 12 N/A
g, 2001 Value creation -213 +67
D o lonosZgs 2000
5 Q3 03 In comparable currency
| 2oz oo &% Sales 2,789 -16.3%
-6 EBIT 17 -161.0%

0.30 034 038 042 046 0.50
Average Net Assets / Net Sales * Excluding items affecting comparability

* Improved income in India and China in 3rd quarter,
substantial decline YTD

» Good sales growth for appliances in Brazil in local currency,
despite considerable decline in market demand

 Lower sales and income in Australia
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Professional Indoor Products

12 months figures

Q2 03 1998 Olﬂz w0y
/4\ Q103 2002 \

Q3 03

—

Operating Margin %
O ~_~NWP,OION O O© O

0.20 0.25 0.30 0.35 0.40
Average Net Assets / Net Sales

Continued weak demand

Lower sales and substantial decline in income
for food-service equipment

Compressor operation divested as of August 1, capital loss

of SEK 85m.

Excluding compressors, sales and income declined by 14%

and 34%, respectively, in the quarter

Q3 2003* SEKm Change

Sales 1,718 -21.6%
EBIT 124 -37.1%
Value creation 78 -14

In comparable currency
Sales 1,769 -19.3%
EBIT 126  -36.2%

* Excluding items affecting comparability




Professional Outdoor Products

12 months figures

£12 Sales 2,447  -10.0%
s 12 EBIT 356 +-0.0%
% - - Value creation 206 -47
é’ 4 / In comparable currency
) _— Sales 2632 | -3.2%
ol——""_ EBIT 371 +4.1%

0.30 0.32 034 036 038 040
Average Net Assets / Net Sales * Excluding items affecting comparability

* Increased demand for chainsaws and lawn & garden
equipment in both Europe and US

» Lower demand for diamond tools and power cutters
due to weak construction market

« Margin remained at high level

Hd] Electrolux



Hd] Electrolux

Summary of Q3, 2003

Negatives Positives
* Downturn in income * Good performance
for floor-care in US for appliances and
consumer outdoor

- Weak demand, lower )
: in US
income for food-
service equipment « Higher income and
margin for European

* Negative trend in ; .
appliance operation

cash flow

« Continued strong
performance for
Professional Outdoor

» Unfavorable currency
trends
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Outlook for full year

“....operating income for the full year is
expected to be somewhat lower than in 2002,
excluding items affecting comparability.”

* Market demand in Q4, 2003 expected to be flat or
slightly up in both Europe and North America

* Continued weak performance for:
- Appliances in India and China

- Floor-care products in North America

- Professional Indoor Products

* Unfavorable currency trends
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Factors affecting forward-
looking statements

Factors affecting forward-looking statements

This presentation contains “forward-looking” statements within the
meaning of the US Private Securities Litigation Reform Act of 1995.
Such statements include, among others, the financial goals and
targets of Electrolux for future periods and future business and
financial plans. These statements are based on current
expectations and are subject to risks and uncertainties that could
cause actual results to differ materially due to a variety of factors.
These factors include, but may not be limited to the following;
consumer demand and market conditions in the geographical areas
and industries in which Electrolux operates, effects of currency
fluctuations, competitive pressures to reduce prices, significant loss
of business from major retailers, the success in developing new
products and marketing initiatives, developments in product liability
litigation, progress in achieving operational and capital efficiency
goals, the success in identifying growth opportunities and
acquisition candidates and the integration of these opportunities
with existing businesses, progress in achieving structural and
supply-chain reorganization goals. 16



